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LANTRONIX, INC.
UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEETS
(In thous ands)
September 30, June 30,
2025 2025
Assets
Current assets:
Cash and cash equivalents $ 22,191 $ 20,098
Accounts receivable, net 21,925 25,092
Inventories, net 26,755 26,371
Contract manufacturers' receivable 452 3,071
Prepaid expenses and other current assets 3,101 2,761
Total current assets 74,424 77,393
Property and equipment, net 2,107 2,456
Goodwill 31,089 31,089
Intangible assets, net 3,141 3,738
Lease right-of-use assets 8,114 8,422
Other assets 693 624
Total assets $ 119,568 $ 123,722
Liabilities and stockholders' equity
Current liabilities:
Accounts payable $ 9,634 $ 13,259
Accrued payroll and related expenses 3,830 3,471
Current portion of long-term debt, net - 3,070
Other current liabilities 11,259 10,622
Total current liabilities 24,723 30,422
Long-termdebt, net 10,662 8,084
Other non-current liabilities 9,733 10,238
Total liabilities 45,118 49,344
Commitments and contingencies
Stockholders' equity:
Common stock 4 4
Additional paid-in capital 309,870 308,397
Accumulated deficit (235,795) (234,394)
Accumulated other comprehensive income 371 371
Total stockholders' equity 74,450 74,378
Total liabilities and stockholders' equity $ 119,568 $ 123,722
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LANTRONIX, INC.
UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(In thous ands, except per share data)

Net revenue

Cost of revenue

Gross profit

Operating expenses:
Selling, general and administrative
Research and development
Restructuring, severance and related charges
Acquisition-related costs
Amortization of intangible assets

Total operating expenses

Loss from operations

Interest expense, net

Other income (loss), net

Loss before income taxes

Provision (benefit) for income taxes

Net loss

Net loss per share - basic and diluted

Weighted-average common shares - basic and diluted

Three Months Ended

September 30, June 30, September 30,
2025 2025 2024

$ 29,794 28,839 $ 34,423
16,448 17,302 19,948

13,346 11,537 14,475

9,542 9,009 9,496

4,598 4,194 4,956

93 861 900

43 34 -

597 573 1,251

14,873 14,671 16,603
(1,527) (3,134) (2,128)
(15) (107) (119)
183 (52) (37)
(1,359) (3,293) (2,284)

42 (662) 218
$ (1,401) (2,631) $ (2,502)
$ (0.04) (0.07) $ (0.07)
39,188 38,975 38,024
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LANTRONIX, INC.
UNAUDITED RECONCILIATION OF NON-GAAP ADJUSTMENTS
(In thous ands, except per share data)

GAAP net loss
Non-GA AP adjustments:
Cost of revenue:
Share-based compensation
Employer portion of withholding taxes on stock grants

Amortization of manufacturing profit in acquired inventory

Depreciation and amortization
Total adjustments to cost of revenue
Selling, general and administrative:
Share-based compensation
Employer portion of withholding taxes on stock grants
Depreciation and amortization
Total adjustments to selling, general and administrative
Research and development:
Share-based compensation
Employer portion of withholding taxes on stock grants
Depreciation and amortization
Total adjustments to research and development
Restructuring, severance and related charges
Acquisition related costs
Fair value remeasurement of earnout consideration
Amortization of purchased intangible assets
Litigation settlement cost
Total non-GA AP adjustments to operating expenses
Interest expense, net
Other (income) expense, net
Provision (benefit) for income taxes
Total non-GA AP adjustments
Non-GAAP net income

Non-GA AP net income per share - diluted

Denominator for GAAP net income per share - diluted
Non-GA AP adjustment

Denominator for non-GA AP net income per share - diluted

GAAP cost of revenue

Non-GA AP adjustments to cost of revenue
Non-GAAP cost of revenue

Non-GA AP gross profit

Non-GAAP gross margin

Three Months Ended

September 30, June 30, September 30,
2025 2025 2024

$ (1,401) $ (2,631) $ (2,502)
35 40 64

2 1 5

18 44 -

106 97 123

161 182 192

1,454 1,095 1,126

27 14 78

290 316 351

1,771 1,425 1,555

284 367 410

6 2 19

50 53 69

340 422 498

93 861 900

43 34 29

597 573 1,251

- - 40

2,844 3,315 4,273

15 107 119

(183) 52 37

42 (662) 218

2,879 2,994 4,839

$ 1,478 $ 363 $ 2,337
$ 0.04 $ 0.01 $ 0.06
39,188 38,975 38,024

2,214 108 1,257

41,402 39,083 39,281

$ 16,448 $ 17,302 $ 19,948
(161) (182) (192)

16,287 17,120 19,756

$ 13,507 $ 11,719 $ 14,667
45.3% 40.6% 42.6%
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LANTRONIX, INC.
UNAUDITED NET REVENUES BY PRODUCT LINE AND REGION
(In thousands)
Three Months Ended
September June 30, September
30,2025 2025 30,2024
Embedded IoT Solutions 11,467 $ 10219 $ 13,387
IoT System Solutions 16,459 16,654 18,759
Software & Services 1,868 1,966 2,277
$ 29,794 $ 28839 $ 34,423
Three Months Ended
September June 30, September
30,2025 2025 30,2024
$ 20651 $ 19,823 $ 17,420
5,087 5,330 10,484
Asia Pacific Japan 4,056 3,686 6,519
$ 29,794 $ 28839 $ 34423




